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This edited volume presents the most recent achievements in risk measurement and management, aswell as
regulation of the financial industry, with contributions from prominent scholars and practitioners such as
Robert Engle, 2003 Nobel Laureate in Economics, Viral Acharya, Torben Andersen, Zvi Bodie, Menachem
Brenner, Aswath Damodaran, Marti Subrahmanyam, William Ziemba and others. The book provides a
comprehensive overview of recent emerging standards in risk management from an interdisciplinary
perspective. Individual chapters expound on the theme of standards setting in this era of financial crises
where new and unseen global risks have emerged. They are organized in asuch away that allows the reader
a broad perspective of the new emerging standards in macro, systemic and sovereign risk before zooming
into the micro perspective of how risk is conceived and treated within a corporation. A section is dedicated to
credit risk and to the increased importance of liquidity both in financial systems and at the firm's level.

Contents:

- The Evolution of Risk Management:
> An Evolutionary Perspective on the Concept of Risk, Uncertainty and Risk Management (Oliviero
Roggi and Omar Ottonelli)
- Sovereign and Systemic Risk:
o Toward A Bottom-Up Approach to Assessing Sovereign Default Risk: An Update (Edward | Altman
and Herbert Rijken)
o Measuring Systemic Risk (Viral V Acharya, Christian Brownlees, Robert Engle, Farhang Farazmand
and Matthew Richardson)
o Taxing Systemic Risk (Viral V Acharya, Lasse Pedersen, Thomas Philippon and Matthew Richardson)
- Liquidity:
» Liquidity and Efficiency in Three Related Foreign Exchange Options Markets (Menachem Brenner and
Ben Z Schreiber)
o lliquidity or Credit Deterioration: A Study of Liquidity in the US Corporate Bond Market During
Financial Crises (Nils Friewald, Rainer Jankowitsch and Marti G Subrahmanyam)
- Risk Management Principles and Strategies:
o Integrated Wealth and Risk Management: First Principles (Zvi Bodie)
= Analyzing the Impact of Effective Risk Management: Innovation and Capital Structure Effects (Torben
Juul Andersen)
- Credit Risk:
o Modeling Credit Risk for SMEs: Evidence from the US Market (Edward | Altman and Gabriele
Sabato)
o SME Rating: Risk Globally, Measure Locally (Oliviero Roggi and Alessandro Giannozz)
= Credit Loss and Systematic LGD (Jon Frye and Michael Jacobs Jr.)
- Equity Risk and Market Crashes:
o Equity Risk Premiums (ERP): Determinants, Estimation and Implications — The 2012 Edition (Aswath
Damodaran)



» Stock Market Crashesin 2007—2009: Were We Able to Predict Them? (Sébastien LIeo and William T
Ziemba)

Reader ship: Researchers and professionals with interest in risk management within the context of the
banking, econometrics, mathematical economics, quantitative finance, corporate and risk governance, and
corporate finance.
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From reader reviews:
Julianna Pepper:

Inside other case, little folks like to read book Managing and Measuring Risk:Emerging Global Standards
and Regulations After the Financial Crisis: 5 (World Scientific Seriesin Finance). Y ou can choose the best
book if you want reading a book. Provided that we know about how isimportant a book Managing and
Measuring Risk:Emerging Global Standards and Regulations After the Financial Crisis: 5 (World Scientific
Seriesin Finance). Y ou can add information and of course you can around the world by just a book.
Absolutely right, due to the fact from book you can recognize everything! From your country till foreign or
abroad you will end up known. About simple factor until wonderful thing you may know that. In this era, we
are able to open abook or perhaps searching by internet gadget. It is called e-book. Y ou may use it when you
feel fed up to go to the library. Let's read.

Emma Englund:

The book Managing and Measuring Risk:Emerging Global Standards and Regulations After the Financial
Crisis: 5 (World Scientific Seriesin Finance) give you a sense of feeling enjoy for your spare time. Y ou may
use to make your capable alot more increase. Book can to be your best friend when you getting tension or
having big problem with the subject. If you can make reading a book Managing and Measuring
Risk:Emerging Global Standards and Regulations After the Financia Crisis: 5 (World Scientific Seriesin
Finance) to be your habit, you can get considerably more advantages, like add your current capable, increase
your knowledge about some or all subjects. You are able to know everything if you like open and read a
guide Managing and Measuring Risk:Emerging Global Standards and Regulations After the Financia Crisis:
5 (World Scientific Series in Finance). Kinds of book are several. It means that, science e-book or
encyclopediaor other folks. So, how do you think about this guide?

Steve Teegar den:

As ascholar exactly feel bored to reading. If their teacher inquired them to go to the library aswell asto
make summary for some publication, they are complained. Just little students that has reading's soul or real
their pastime. They just do what the trainer want, like asked to the library. They go to at this time there but
nothing reading critically. Any students feel that looking at is not important, boring in addition to can't see
colorful picson there. Yeah, it isfor being complicated. Book is very important in your case. As we know
that on this age, many ways to get whatever we want. Likewise word says, many ways to reach Chinese's
country. Therefore this Managing and Measuring Risk:Emerging Global Standards and Regulations After the
Financial Crisis: 5 (World Scientific Seriesin Finance) can make you experience more interested to read.

Rosa Goldschmidt:

Book is one of source of understanding. We can add our information from it. Not only for students but native
or citizen have to have book to know the up-date information of year to help year. Aswe know those



publications have many advantages. Beside we add our knowledge, can also bring us to around the world.
Through the book Managing and Measuring Risk:Emerging Global Standards and Regulations After the
Financial Crisis: 5 (World Scientific Seriesin Finance) we can consider more advantage. Don't you to
definitely be creative people? For being creative person must choose to read a book. Just simply choose the
best book that suitable with your aim. Don't possibly be doubt to change your life by this book Managing and
Measuring Risk:Emerging Global Standards and Regulations After the Financial Crisis: 5 (World Scientific
Seriesin Finance). Y ou can more desirable than now.
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