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It is obvious that most of the agricultural production in the world is under the control of farm households (or
family farms). This book aims to translate the characteristics of the farm household as an economic entity,
into an economic theory. The book was originally written in Japanese, but various modifications have been
made and new information added to the English version. The author defines the farm household as an
economic entity which is a complex of the farm firm, the labourer's household and the consumer's household,
and whose behavioural principle is utility maximization. The main purpose of the book is to construct a
theoretical model of the decision-making behaviour of the farm household. For this purpose the method of
subjective equilibrium analysis, which was used by J.R. Hicks for the consumer's household and the firm in
Value and Capital, has been applied to the farm household. The major motif of the book may therefore be
called ``Hicksian motif''. In analyzing the subjective equilibrium of the farm household, this book extends
the Marshallian concepts of consumer's surplus and producer's surplus, by developing the three new concepts
of labourer's surplus, self-employed producer's surplus and consumer's surplus. The analyses using the five
concepts of economic surplus are the minor motif of the present book, which the author calls ``Marshallian
motif''.

Another important characteristic of this book lies in the presentation of newly developed theories of land
rent. The author has tried to integrate the theory of leasehold tenancy (i.e. fixed rent tenancy) and that of
share tenancy with subjective equilibrium theory of the farm household.

In his foreword, John W. Longworth of the International Association of Agricultural Economists says ``From
time-to-time an academic treatise appears which is truly different. This is one such book. It presents a self-
contained normative theory of the farm household which is much more than just an elegant development of
Hicksian and Marshallian ideas. Professor Nakajima introduces new concepts and develops a simple model
of the farm household. He then extends this model in various ways to examine the subjective equilibrium of
farm households under a wide range of economic circumstances. The exposition is clear and logic with each
step in the argument explained in detail using both rigorous mathematical notation and easy to follow
diagrams... With this book Nakajima is making his Life's Work available to non-Japanese Agricultural
Economists. The international profession of Agricultural Economics will be richer for it.''
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From reader reviews:

Willie Blackburn:

The book Subjective Equilibrium Theory of the Farm Household (Developments in Agricultural Economics)
gives you the sense of being enjoy for your spare time. You can use to make your capable more increase.
Book can being your best friend when you getting anxiety or having big problem along with your subject. If
you can make reading a book Subjective Equilibrium Theory of the Farm Household (Developments in
Agricultural Economics) for being your habit, you can get more advantages, like add your current capable,
increase your knowledge about some or all subjects. You may know everything if you like open and read a
e-book Subjective Equilibrium Theory of the Farm Household (Developments in Agricultural Economics).
Kinds of book are several. It means that, science book or encyclopedia or other people. So , how do you
think about this book?

Kelly Livingston:

Often the book Subjective Equilibrium Theory of the Farm Household (Developments in Agricultural
Economics) has a lot associated with on it. So when you read this book you can get a lot of gain. The book
was published by the very famous author. Tom makes some research before write this book. This particular
book very easy to read you can get the point easily after reading this article book.

Hubert Wooten:

Do you have something that that suits you such as book? The reserve lovers usually prefer to decide on book
like comic, brief story and the biggest an example may be novel. Now, why not trying Subjective
Equilibrium Theory of the Farm Household (Developments in Agricultural Economics) that give your
entertainment preference will be satisfied simply by reading this book. Reading habit all over the world can
be said as the opportunity for people to know world better then how they react in the direction of the world.
It can't be mentioned constantly that reading habit only for the geeky individual but for all of you who wants
to become success person. So , for all of you who want to start examining as your good habit, you can pick
Subjective Equilibrium Theory of the Farm Household (Developments in Agricultural Economics) become
your starter.

Sandra Fritz:

You are able to spend your free time to learn this book this reserve. This Subjective Equilibrium Theory of
the Farm Household (Developments in Agricultural Economics) is simple bringing you can read it in the
park, in the beach, train as well as soon. If you did not include much space to bring the actual printed book,
you can buy often the e-book. It is make you simpler to read it. You can save typically the book in your
smart phone. So there are a lot of benefits that you will get when you buy this book.
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