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At acost of $500 billion to American taxpayers, the savings and |oan debacle of the 1980s was the worst
financial crisis of the twentieth century as well as acrime unparaleled in American history. Y et the vast
majority of its perpetrators will never be prosecuted, and those who were have received minimal sentences.
In the first in-depth scrutiny of the ways and means of this disaster, this groundbreaking book comesto
disturbing conclusions about the deliberate nature of this financial fraud, the political collusion involved, and
the leniency of the criminal justice system in dealing with these " Gucci-clad white-collar criminals.”

Using material from over one hundred interviews with government officials and industry leaders and
recently declassified documents, the authors show how—contrary to previous government and "expert”
explanations that chalked the disaster up to business risks gone awry or adverse economic conditions—S& L
leaders engaged in deliberate fraud, stealing from their own corporations to speculate on high-risk ventures.
Tempted by the insurance net, perpetrators looted their own institutionsin a new kind of white-collar crime
the authors dub " collective embezzlement.”

Big Money Crime aso demonstrates how systematic political collusion—not just policy errors—was a
critical ingredient in this unprecedented series of frauds. Bringing together statistics from avariety of
government agencies, the authors provide a close reading of the track record of prosecutions and sentencing
and find that "suite crime" receives much more lenient treatment than "street crime,” despite its significantly
higher price tag. The book concludes with anumber of modest, but no less urgent, policy recommendations
to counter the current deregulatory trend and to avert areplay of the S& L debacle in other financia sectors.

FROM THE BOOK:"We built thick walls; we have cameras; we have time clocks on the vaults. . . all
these controls were to protect against somebody stealing the cash. Well, you can steal far more money, and
take it out the back door. The best way to rob abank is to own one."—House Committee on Government
Operations, 1988
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From reader reviews:
Desiree Thorne;

This Big Money Crime: Fraud and Palitics in the Savings and Loan Crisis are reliable for you who want to
be described as a successful person, why. The key reason why of this Big Money Crime: Fraud and Politics
in the Savings and L oan Crisis can be one of the great books you must have will be giving you more than
just simple studying food but feed an individual with information that possibly will shock your prior
knowledge. This book will be handy, you can bring it everywhere you go and whenever your conditions at e-
book and printed kinds. Beside that this Big Money Crime: Fraud and Politics in the Savings and Loan Crisis
giving you an enormous of experience such as rich vocabulary, giving you trial of critical thinking that could
it useful in your day action. So, let's have it appreciate reading.

Teresa Propst:

Reading a book can be one of alot of task that everyone in the world adores. Do you like reading book thus.
There are alot of reasons why people love it. First reading a book will give you alot of new info. When you
read a book you will get new information mainly because book is one of anumber of ways to share the
information aswell as their idea. Second, studying a book will make a person more imaginative. WWhen you
studying a book especialy fictional book the author will bring you to imagine the story how the figures do it
anything. Third, you can share your knowledge to other folks. When you read this Big Money Crime: Fraud
and Paliticsin the Savings and Loan Crisis, it is possible to tells your family, friends as well as soon about
yours reserve. Y our knowledge can inspire the mediocre, make them reading a guide.

Frank Hudson:

Do you have something that you enjoy such as book? The publication lovers usually prefer to select book
like comic, quick story and the biggest you are novel. Now, why not attempting Big Money Crime: Fraud
and Poaliticsin the Savings and Loan Crisis that give your enjoyment preference will be satisfied by reading
this book. Reading addiction all over the world can be said as the opportinity for people to know world
considerably better then how they react in the direction of the world. It can't be said constantly that reading
habit only for the geeky man but for al of you who wants to always be success person. So, for al of you
who want to start reading through as your good habit, you could pick Big Money Crime: Fraud and Politics
in the Savings and Loan Crisis become your current starter.

Jeremy Quick:

Don't be worry should you be afraid that this book may filled the space in your house, you may haveitin e-
book means, more simple and reachable. This Big Money Crime: Fraud and Politicsin the Savings and L oan
Crisiscan give you alot of pals because by you looking at this one book you have factor that they don't and
make you actually more like an interesting person. This specific book can be one of one step for you to get
success. This publication offer you information that maybe your friend doesn't know, by knowing more than



additional make you to be great folks. So , why hesitate? Let us have Big Money Crime: Fraud and Politics
in the Savings and Loan Crisis.
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