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Raghuram Rajan was one of the few economists who warned of the global financial crisis before it hit. Now,
as the world struggles to recover, it's tempting to blame what happened on just a few greedy bankers who
took irrational risks and left the rest of us to foot the bill. In Fault Lines, Rajan argues that serious flaws in
the economy are also to blame, and warns that a potentially more devastating crisis awaits us if they aren't
fixed.

Rajan shows how the individual choices that collectively brought about the economic meltdown--made by
bankers, government officials, and ordinary homeowners--were rational responses to a flawed global
financial order in which the incentives to take on risk are incredibly out of step with the dangers those risks
pose. He traces the deepening fault lines in a world overly dependent on the indebted American consumer to
power global economic growth and stave off global downturns. He exposes a system where America's
growing inequality and thin social safety net create tremendous political pressure to encourage easy credit
and keep job creation robust, no matter what the consequences to the economy's long-term health; and where
the U.S. financial sector, with its skewed incentives, is the critical but unstable link between an
overstimulated America and an underconsuming world.

In Fault Lines, Rajan demonstrates how unequal access to education and health care in the United States puts
us all in deeper financial peril, even as the economic choices of countries like Germany, Japan, and China
place an undue burden on America to get its policies right. He outlines the hard choices we need to make to
ensure a more stable world economy and restore lasting prosperity.
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From reader reviews:

Luis Garcia:

Book is usually written, printed, or outlined for everything. You can recognize everything you want by a e-
book. Book has a different type. As we know that book is important factor to bring us around the world.
Beside that you can your reading ability was fluently. A guide Fault Lines: How Hidden Fractures Still
Threaten the World Economy will make you to always be smarter. You can feel considerably more
confidence if you can know about anything. But some of you think which open or reading any book make
you bored. It isn't make you fun. Why they are often thought like that? Have you seeking best book or suited
book with you?

Eric Langley:

What do you with regards to book? It is not important with you? Or just adding material when you really
need something to explain what the one you have problem? How about your time? Or are you busy man or
woman? If you don't have spare time to perform others business, it is give you a sense of feeling bored faster.
And you have spare time? What did you do? Everybody has many questions above. They should answer that
question mainly because just their can do which. It said that about publication. Book is familiar on every
person. Yes, it is proper. Because start from on jardín de infancia until university need this specific Fault
Lines: How Hidden Fractures Still Threaten the World Economy to read.

Lillie Granado:

This Fault Lines: How Hidden Fractures Still Threaten the World Economy is great publication for you
because the content which is full of information for you who also always deal with world and possess to
make decision every minute. This kind of book reveal it info accurately using great organize word or we can
declare no rambling sentences within it. So if you are read the item hurriedly you can have whole facts in it.
Doesn't mean it only gives you straight forward sentences but tricky core information with lovely delivering
sentences. Having Fault Lines: How Hidden Fractures Still Threaten the World Economy in your hand like
having the world in your arm, facts in it is not ridiculous just one. We can say that no reserve that offer you
world in ten or fifteen tiny right but this e-book already do that. So , it is good reading book. Hello Mr. and
Mrs. occupied do you still doubt which?

Kay Newberry:

That book can make you to feel relax. That book Fault Lines: How Hidden Fractures Still Threaten the
World Economy was colourful and of course has pictures around. As we know that book Fault Lines: How
Hidden Fractures Still Threaten the World Economy has many kinds or genre. Start from kids until
teenagers. For example Naruto or Private eye Conan you can read and feel that you are the character on
there. Therefore , not at all of book tend to be make you bored, any it makes you feel happy, fun and relax.
Try to choose the best book for you and try to like reading which.
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