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Exchanges play an essential and central role in the world's economy. They epitomize transparency in the
price-formation process, informing investors and disseminating vital information for the functioning of
financial markets, and in so doing they represent an important source of capital for nascent and established
companies alike. Even during the recent crisis, exchanges remained open and liquid in the face of extreme
volatility-thus the trust investors place in regulated exchanges when confronted with uncertainty is beyond
doubt.

Since the inception of the World Federation of Exchanges in the 1960s, the operational and competitive
landscape for organized exchanges has changed radically. Technology and globalization have allowed
financial flowsto move fredly across borders, and burgeoning competition and lower regulatory barriers
have spurred far-reaching transformations in the way securities are traded.

Against this background, and on the occasion of the 50th anniversary of the World Federation of Exchanges,
the WFE has partnered with Larry Harris and the Centre for European Policy Studiesto produce a definitive
volume of essaysto take alook at the historic role exchanges have played in the global economy,
highlighting pivotal innovations that shaped thisrole, and to lay out prospective ways in which exchanges
will continue to shape the global economy in the future. Opening with key conceptual essays by leading
academics, Regulated Exchanges examines the historical contribution of exchanges to the world's economic
growth, exchanges economic importance, and the regulatory characteristics of the space in which exchanges
operate. The volume then presents essays on several defining milestonesin the history of exchanges written
by leading figures that took part in that very history, showing the interaction between the founding of
exchanges, local cultures, and world financia markets. The book appropriately closes with alook forward,
examining the competitive landscape and the exciting and promising future of regulated exchanges.

Offering an unparalleled collection of perspectives from leading academics and practitionersinvolved in the

history of exchanges, Regulated Exchanges sheds a brilliant and welcome light on how exchanges have
influenced and fostered successful financial markets, and how they will do so for many years to come.
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From reader reviews:
Hester Crutchfield:

The book Regulated Exchanges: Dynamic Agents of Economic Growth (The World Federation of Exchanges
Centre for European Policy Studies) make one feel enjoy for your spare time. Y ou can use to make your
capable alot moreincrease. Book can to be your best friend when you getting pressure or having big
problem using your subject. If you can make studying a book Regulated Exchanges: Dynamic Agents of
Economic Growth (The World Federation of Exchanges Centre for European Policy Studies) to be your
habit, you can get far more advantages, like add your own personal capable, increase your knowledge about
afew or all subjects. It ispossible to know everything if you like available and read a reserve Regulated
Exchanges: Dynamic Agents of Economic Growth (The World Federation of Exchanges Centre for

European Policy Studies). Kinds of book are several. It means that, science book or encyclopedia or some
others. So , how do you think about this book?

Charles Lemaster:

Reading areserve can be one of alot of activity that everyone in the world adores. Do you like reading book
therefore. There are alot of reasons why people fantastic. First reading a guide will give you alot of new
info. When you read a guide you will get new information mainly because book is one of various waysto
share the information as well astheir idea. Second, examining a book will make an individual more
imaginative. When you reading through a book especially tale fantasy book the author will bring you to
definitely imagine the story how the people do it anything. Third, you could share your knowledge to other
folks. When you read this Regulated Exchanges: Dynamic Agents of Economic Growth (The World
Federation of Exchanges Centre for European Policy Studies), you are able to tells your family, friends and
also soon about yours reserve. Y our knowledge can inspire the mediocre, make them reading areserve.

Earl Diehl:

Regulated Exchanges: Dynamic Agents of Economic Growth (The World Federation of Exchanges Centre
for European Policy Studies) can be one of your basic books that are good idea. We al recommend that
straight away because this publication has good vocabulary that can increase your knowledge in vocab, easy
to understand, bit entertaining but nonetheless delivering the information. The writer giving his/her effort to
place every word into pleasure arrangement in writing Regulated Exchanges: Dynamic Agents of Economic
Growth (The World Federation of Exchanges Centre for European Policy Studies) however doesn't forget the
main stage, giving the reader the hottest and also based confirm resource information that maybe you can be
one of it. This great information may drawn you into fresh stage of crucia considering.

Elizabeth Hager:

Isit a person who having spare time subsequently spend it whole day by watching television programs or
just laying on the bed? Do you need something totally new? This Regulated Exchanges. Dynamic Agents of



Economic Growth (The World Federation of Exchanges Centre for European Policy Studies) can be the
reply, oh how comes? A fresh book you know. Y ou are consequently out of date, spending your extratime
by reading in this completely new erais common not a nerd activity. So what these textbooks have than the

others?
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