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The concept of opportunity cost, an integral part of classical economic theory, is more than two hundred
years old. Yet it is still not fully understood today. This work focuses on opportunity cost as it affects
decision making, managing, and business problem solving--where the acceptance of one alternative
precludes the acceptance of others. H.G. Heymann and Robert Bloom clarify the issues associated with the
opportunity cost principle, the measurement of opportunity costs, and its practical applications in the areas of
finance and accounting. By providing numerous examples to demonstrate these specific issues, they make an
important, complex economic concept simple to understand.

Heymann and Bloom begin their work with simple examples that relate to the opportunity cost principle and
introduce the framework in which it has been defined. Following a discussion of basic concepts, applications
in economic theory, finance, and accounting are reviewed and analyzed, and increasingly complex,
multidimensional, and interdependent problem statements are considered in relation to practical management
procedures. The book's interdisciplinary approach addresses a number of issues related to opportunity cost,
including the environment in which theories, models, and concepts are developed; the multiple dimensions
of problem situations faced by practicing managers; various interpretations of opportunity cost in economic
theory; and the relevance of opportunity cost in computer-aided Decision Support Systems. Written in a way
that even people with a minimum background in economics can understand, Opportunity Cost in Finance
and Accounting will enhance the reader's appreciation of the many complex issues that relate to
organizational management, financial decision making, valuation, and opportunity costs. It will be a valuable
supplementary text for courses in business and public administration, as well as for developmental seminars
for professionals in finance, investment, and accounting. It will also be a significant addition to public,
academic, and business libraries.
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From reader reviews:

Harold Sparkman:

Inside other case, little persons like to read book Opportunity Cost in Finance and Accounting. You can
choose the best book if you want reading a book. Given that we know about how is important a book
Opportunity Cost in Finance and Accounting. You can add understanding and of course you can around the
world by just a book. Absolutely right, since from book you can recognize everything! From your country
until eventually foreign or abroad you may be known. About simple matter until wonderful thing you may
know that. In this era, we are able to open a book or searching by internet product. It is called e-book. You
should use it when you feel weary to go to the library. Let's go through.

Keesha Marks:

The book Opportunity Cost in Finance and Accounting can give more knowledge and also the precise
product information about everything you want. So just why must we leave a good thing like a book
Opportunity Cost in Finance and Accounting? Several of you have a different opinion about publication. But
one aim in which book can give many info for us. It is absolutely appropriate. Right now, try to closer
together with your book. Knowledge or info that you take for that, you could give for each other; you can
share all of these. Book Opportunity Cost in Finance and Accounting has simple shape nevertheless, you
know: it has great and big function for you. You can appearance the enormous world by open and read a e-
book. So it is very wonderful.

Joseph Vargas:

What do you in relation to book? It is not important with you? Or just adding material when you need
something to explain what the ones you have problem? How about your spare time? Or are you busy
particular person? If you don't have spare time to try and do others business, it is make you feel bored faster.
And you have spare time? What did you do? Everyone has many questions above. They have to answer that
question because just their can do this. It said that about e-book. Book is familiar in each person. Yes, it is
proper. Because start from on pre-school until university need this particular Opportunity Cost in Finance
and Accounting to read.

Betty Serrano:

Is it you actually who having spare time subsequently spend it whole day by watching television programs or
just telling lies on the bed? Do you need something new? This Opportunity Cost in Finance and Accounting
can be the answer, oh how comes? It's a book you know. You are consequently out of date, spending your
free time by reading in this fresh era is common not a nerd activity. So what these textbooks have than the
others?
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